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2.5	 Investments in associates and joint ventures	

	 Associates	
NZ IAS 28.37	 The following discloses shall be made:	
	 (a)	 the fair value of investments in associates for which there are published price quotations;		  ooo
	 (b)	 summarised financial information of associates, including the aggregated amounts of assets, liabilities, 			 
		  revenues and profit or loss;								        ooo
	 (c)	 the reasons why the presumption that an investor does not have significant influence is overcome if the 			
		  investor holds, directly or indirectly through subsidiaries, less than 20 per cent of the voting or potential 			 
		  voting power of the investee but concludes that it has significant influence;			   ooo
	 (d)	 the reasons why the presumption that an investor has significant influence is overcome if the investor 			 
		  holds, directly or indirectly through subsidiaries, 20 per cent or more the voting or potential voting 			 
		  power of the investee but concludes that it does not have significant influence;			   ooo
	 (e)	 the reporting date of the financial statements of an associate, when such financial statements are used 			 
		  in applying the equity method and are as of a reporting date or for a period that is different from that 			 
		  of the investor, and the reason for using a different reporting date or different period;		  ooo
	 (f)	 the nature and extent of any significant restrictions (e.g., resulting from borrowing arrangements or 			 
		  regulatory requirements) on the ability of associates to transfer funds to the investor in the form of 			 
		  cash dividends or repayment of loans or advances;						      ooo
	 (g)	 the unrecognised share of net losses of an associate, both for the period and cumulatively, if an investor 			
		  has discontinued recognition of its share of losses of an associate;				    ooo
	 (h)	 the fact that an associate is not accounted using the equity method in accordance with [NZ IAS 28] 			 
		  paragraph 13; and									         ooo
	 (i)	 summarised financial information of associates, either individually or in groups that are not accounted 			 
		  for using the equity method, including the amounts of total assets, total liabilities, revenues and profit 			 
		  or loss.											           ooo
		
NZ IAS 28.	 Where the equity method is applied to investments in associates, the following information must be 		
NZ37.1	 disclosed on an aggregate basis:	
	 (a)	 the movements in the carrying amount of investments in associates, separately identifying the carrying 			 
		  amount as at the beginning and end of the period, the amounts of new investments, disposals, share of 			
		  total recognised revenues and expenses, dividends, and other movements, and			   ooo
	 (b)	 the amount of goodwill in the carrying amount of investments in associates at the beginning and end 			 
		  of the period.									         ooo
		
NZ IAS 28.38	 Investments in associates accounted using the equity method shall be classified as non-current assets.	 ooo
NZ IAS 28.38	 The investor’s share of the profit or loss of such associates, and the carrying amount of those investments, 			 
	 shall be separately disclosed.								        ooo
NZ IAS 28.38	 The investor’s share of any discontinued operations of such associates shall also be separately disclosed.	 ooo
		
NZ IAS 28.39	 The investor’s share of changes recognised directly in the associate’s equity shall be recognised directly in 			 
	 equity by the investor and shall be disclosed in the statement of changes in equity as required by NZ IAS 1.	 ooo
		
NZ IAS 28.40	 In accordance with NZ IAS 37, the investor shall disclose:	
	 (a)	 its share of the contingent liabilities of an associate incurred jointly with other investors; and		  ooo
	 (b)	 those contingent liabilities that arise because the investor is severally liable for all or part of the 			 
		  liabilities of the associate.								        ooo
		
	 Investor’s separate financial statements	
NZ IAS 27.42	 When [words omitted] an investor in an associate prepares separate financial statements, those separate 			 
	 financial statements shall disclose:	
	 (a)	 the fact that the statements are separate financial statements and the reasons why those statements 			 
		  are prepared if not required by law;							       ooo
	 (b)	 a list of significant investments in subsidiaries, jointly controlled entities and associates, including	
		  the name;										         ooo
		  country of incorporation or residence;							       ooo
		  proportion of ownership interest; and							       ooo
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		  if different, proportion of voting power held; and						      ooo
	 (c)	 a description of the method used to account for the investments listed under [NZ IAS 27] 				  
		  paragraph 42(b). 									         ooo
		
NZ IAS 24.3	 This Standard [NZ IAS 24] requires the disclosure of related party transactions and outstanding balances in 			 
	 both consolidated financial statements and in the separate financial statements of a parent, venturer or 			 
	 investor presented in accordance with NZ IAS 27 Consolidated and Separate Financial Statements.		 ooo
	 Joint ventures	
NZ IAS 31.54	 A venturer shall disclose the aggregate amount of the following contingent liabilities, unless the probability 			 
	 of loss is remote, separately from the amount of other contingent liabilities: 	
	 (a)	 any contingent liabilities that the venturer has incurred in relation to interests in joint ventures and its 			 
		  share in each of the contingent liabilities that have been incurred jointly with other venturers;		  ooo
	 (b)	 its share of the contingent liabilities of the joint ventures themselves for which it is contingently liable; 			 
		  and												           ooo
	 (c)	 those contingent liabilities that arise because the venturer is contingently liable for the liabilities of the 			 
		  other venturers of a joint venture.							       ooo
		
NZ IAS 31.55	 A venturer shall disclose the aggregate amount of the following commitments in respect of its interests in 			 
	 joint ventures separately from other commitments:	
	 (a)	 any capital commitments of the venturer in relation to its interests in joint ventures and its share in the 			 
		  capital commitments that have been incurred jointly with other venturers; and			   ooo
	 (b)	 its share of the capital commitments of the joint ventures themselves.				    ooo
		
NZ IAS 31.56	 A venturer shall disclose:	
	 •	 a listing and description of interests in significant joint ventures; and	 	 	 	 ooo
	 •	 the proportion of ownership interest held in jointly controlled entities.	 	 	 	 ooo
	 A venturer that recognises its interests in jointly controlled entities using the line-by-line reporting format 			 
	 for proportionate consolidation or the equity method shall disclose the aggregate amounts of each of 			 
	 current assets, non-current assets, current liabilities, non-current liabilities, income and expenses related to 			 
	 its interests in joint ventures.								        ooo
NZ IAS 31.57	 A venturer shall disclose the method it uses to recognise its interests in jointly controlled entities.		  ooo
		
	 Venturer’s separate financial statements	
NZ IAS 27.42	 When a parent (other than a parent covered by [NZ IAS 27] paragraph 41), venturer with an interest in a 			 
	 jointly controlled entity or an investor in an associate prepares separate financial statements, those separate 			
	 financial statements shall disclose:	
	 (a)	 the fact that the statements are separate financial statements and the reasons why those statements 			 
		  are prepared if not required by law;							       ooo
	 (b)	 a list of significant investments in subsidiaries, jointly controlled entities and associates, including 	
		  the name,										         ooo
		  country of incorporation or residence,							       ooo
		  proportion of ownership interest and							       ooo
		  if different, proportion of voting power held; and						      ooo
	 (c)	 a description of the method used to account for the investments listed under [NZ IAS 27] 				  
		  paragraph 42(b).									         ooo
		
NZ IAS 24.3	 This Standard [NZ IAS 24] requires the disclosure of related party transactions and outstanding balances in 			 
	 both consolidated financial statements and in the separate financial statements of a parent, venturer or 			 
	 investor presented in accordance with NZ IAS 27 Consolidated and Separate Financial Statements.		 ooo
		


